
 
 

  Pre-Election Prediction Updated Projections / Current 

Indicator At Time of Election 2019 2020 2019 2020 

GDP Growth 1.36%  
(​predicted 2018​) 

2.0% 2.0% 0.82% 
(​July 8 projection​) 

2.2% 
(​July 8 projection​) 

Inflation 4.43  
(​predicted 2018​) 

4.2% 3.8% 3.80% 
(​July 8​) 

3.91% 
(​July 8​) 

Interest Rates 6.50%  
(​predicted 2018​) 

6.5% 6.5% 5.5% 6.5% 

Unemployment 11.9%  
(​September 2018​) 

10.2% 9.7% 12.0% 
(​June 2019​) 

11.7%,  
(​Feb 2019 projection​)  

Debt as a % of 
GDP 

77.2%  
(​June 2018​) 

77.1% 78.1% 80% 
(​June 2019 projection​) 

81.3%  
(​June 2019 projection​)  

Dollar R$ 3.71  
(​predicted 2018​) 

R$ 3.40 R$ 3.80 R$3.75 
(July 15, 2019) 

R$3.75 ​(​March 2019 
projection​) 

Bovespa (1000 
points) 

83.796 
(​October 30, 2018​) 

110 115 102.8 
(closing July 26) 

118 
(​predicted Dec 31​) 

 132 
(​July 2019 projection​) 
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